Payments Industry Leaders Launch U.S. Faster Payments Council
Organization aims to accelerate U.S. adoption of faster payments

NOVEMBER 13, 2018 — A key group of payments industry leaders today announced the formation of a
newly incorporated organization, the U.S. Faster Payments Council (FPC), to work toward the goal of a
ubiquitous, world-class payment system that allows Americans to safely and securely pay anyone,
anywhere, at any time and with near-immediate funds availability.

“The industry has clearly signaled that, while our nation’s faster payments system capabilities are rapidly
innovating, there’s much to be done to promote ubiquity and faster payments adoption,” said Douglas
Berg, Senior Vice President of Payment Industry Relations for Wells Fargo Bank. “We encourage our
nation’s payments leaders to lend their voices to the future of faster payments by joining the FPC and
sharing their insights and expertise to further this important work.”

The mission, structure and focus of the FPC reflect the broad perspectives of the 27-member
Governance Framework Formation Team (GFFT), which developed the framework for the FPC after
months of deliberations and industry input. The GFFT’s proposed operating vision for the FPC, published
last spring, generated more than 1,000 comments from industry stakeholders across the payment
ecosystem. The feedback was instructive in helping the GFFT evolve the framework in a way that best
serves the industry’s needs in the early stages of this new payment system’s development.

“The Federal Reserve applauds this next step in the evolution of the U.S. payment system,” said Sean
Rodriguez, Federal Reserve Executive Vice President and Faster Payments Strategy Leader. “We
commend the GFFT’s efforts to come together and embrace the need for a new organization that will
help facilitate efforts to modernize our country’s payments system and allow everyone — providers,
consumers, businesses, and more — to benefit from faster payments.”

Geared for Problem Solving

The FPC will be focused on private-sector approaches to solving problems and addressing issues that
inhibit adoption of faster payments. Through dialogue, collaboration and education the FPC will channel
its resources toward the most pressing challenges and opportunities. Its specific priorities over the next
two years include:

e Supporting adoption of practices that enhance safety and security for service providers and
users of faster payments

e Identifying, developing and supporting principles, guidelines and market practices that will
address opportunities and emerging issues in an open and collaborative way

e Developing an educational and awareness program to foster better understanding of faster
payments

“Walmart is pleased to collaborate with other payments stakeholders as the United States transitions
toward faster payments,” said Reed Luhtanen, Senior Director, Global Treasury at Walmart. “We fully
support the FPC’s objectives and through open dialogue, we look forward to helping inform and drive
practices that will benefit our customers and stores through faster, more efficient and secure
payments.”



Driven by Shared Goals

As a member-driven organization, the FPC is open to all stakeholders in the U.S. payment system, from
payment service providers to businesses and other end users. Its structure, operations and activities are
designed to adhere to the FPC’s fundamental principles of inclusiveness, fairness, flexibility,
responsiveness and transparency. Through unprecedented diverse representation on the FPC’'s Board
and open opportunities to serve on committees and work groups, all active members will have a voice in
the direction of the work and will be informed by the perspectives of other members.

“At Mastercard, we value the perspectives of all players across the payments industry,” said Andrea
Gilman, Senior Vice President, Product Management, Mastercard. “The FPC’s mission is to provide a
unique forum for all stakeholders to come together and discuss strategies for developing a faster
payments infrastructure that will shape the future of payments in the United States. | encourage all of
our customers and partners to participate in this important dialogue.”

Next Steps

Today’s launch of the FPC marks the start of a new member drive as well as a search for an executive to
lead the organization. A majority of GFFT members have already committed to being founding members
of the FPC and will lead establishment activities for the organization.

“Early Warning is proud to be a founding member of the FPC. We're eager to work with other payment
innovators to remove the barriers to adoption, scale the service offering, and achieve the goal of faster
payments ubiquity by 2020 through collaboration and education,” said Lou Anne Alexander, Group
President of Payment Solutions, Early Warning Services.

Sponsor* and Founding members of the FPC as of today’s release include:

American Bankers Association (ABA) NACHA — The Electronic Payments Association
Accredited Standards Committee X9 North American Banking Company*
Bankers’ Bank Open Payment Network
Commerce Bank Reinvestment Partners

Corporate One Federal Credit Union The Bankers Bank

Early Warning Services The Clearing House

Icon Solutions SHAZAM*

Jack Henry & Associates Inc. Tiller Endeavors

James Angel, Ph.D., CFA Visa Inc.*

JPMorgan Chase Bank Walmart

Mastercard Wells Fargo Bank

For additional information on the FPC, including how to join, organizations are encouraged to visit:
www.FasterPaymentsCouncil.org

About the Governance Framework Formation Team

The Governance Framework Formation Team (GFFT) is a short-term work group of 27 industry
participants established by the Faster Payments Task Force in mid-2017 and facilitated by the Federal
Reserve. The recommendation to develop and establish a faster payments governance framework was
the leading directive of the task force, as noted in its final report published last July. For more
information on the Governance Framework Formation Team or its predecessor, the Faster Payments
Task Force, go to FedPaymentsimprovement.org or FasterPaymentsTaskForce.org.



https://FasterPaymentsTaskForce.org
https://FedPaymentsImprovement.org
www.FasterPaymentsCouncil.org

Hit#





Accessibility Report



		Filename: 

		FPC-Launch-Release-PR.pdf






		Report created by: 

		Michael Bielski


		Organization: 

		





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 0


		Passed manually: 2


		Failed manually: 0


		Skipped: 16


		Passed: 14


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Passed manually		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Passed manually		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Skipped		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Skipped		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Skipped		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Skipped		Figures require alternate text


		Nested alternate text		Skipped		Alternate text that will never be read


		Associated with content		Skipped		Alternate text must be associated with some content


		Hides annotation		Skipped		Alternate text should not hide annotation


		Other elements alternate text		Skipped		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Skipped		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Skipped		TH and TD must be children of TR


		Headers		Skipped		Tables should have headers


		Regularity		Skipped		Tables must contain the same number of columns in each row and rows in each column


		Summary		Skipped		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Skipped		LI must be a child of L


		Lbl and LBody		Skipped		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Skipped		Appropriate nesting







Back to Top
