
1

Faster Payments and Financial Inclusion:  

Are faster payments financially inclusive? Financial 

institutions indicate more work needs to be done. 

                 

http://www.fasterpaymentscouncil.org/
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0 2 4 6 8 10

No response

Every transaction

If a recent transaction to the same recipient for
the same amount was recently ordered

If the recipient has not been used before, not
used in a long time, or used outside of its…

If the typical transaction range of amounts
used with this recipient varies widely

N/A - Unknown - We are doing testing and
validation

N/A - We are a receive only institution at the
present time

We do not confirm with customers their intent
to send a payment

Response Count
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https://fasterpaymentscouncil.org/userfiles/2080/files/Financial%20Inclusion%20White%20Paper_7-29-2022_Final.pdf
https://www.kansascityfed.org/research/payments-system-research-briefings/when-paying-bills-low-income-consumers-incur-higher-costs/
https://www.kansascityfed.org/research/payments-system-research-briefings/when-paying-bills-low-income-consumers-incur-higher-costs/
https://fasterpaymentscouncil.org/userfiles/2080/files/FPC%20FIWG_CBPWG%20Bulletin_2-23-2024_Final.pdf
https://www.fdic.gov/analysis/household-survey/2021report.pdf
https://www.consumerfinance.gov/about-us/newsroom/cfpb-issues-report-showing-many-americans-are-surprised-by-overdraft-fees/#:~:text=Households%20frequently%20incurring%20overdraft%20and,were%20not%20charged%20a%20fee
https://www.consumerfinance.gov/about-us/newsroom/cfpb-issues-report-showing-many-americans-are-surprised-by-overdraft-fees/#:~:text=Households%20frequently%20incurring%20overdraft%20and,were%20not%20charged%20a%20fee

