Lessons Learned from Payment
Systems Iin Other Countries

March 3, 2022

2:45-3:25pmCT NNINE
MEMBER
MEETING

v
Z
n
=
1
O
=
L
rd




u S8 | essons Learned from Payment Systems
In Other Countries

Council

Adam Rust David Dwumah Rina Wulfing Len Meyers

OurBanc Wise lliad Solutions
Corporation

NCRC




SPRING
MEETING

NEW CRLEANS

- C
lif®

solutions

Faster
Payments
Council




20

SPRING

MEETING E

liad

solutions




SPRING B

MEETING E

20 - C
20000 |||C|d

solutions




SPRING B

MEETING E

20 - C
20000 |||C|d

) solutions




2020 Fraud Numbers




2020 Fraud Numbers




2020 Fraud Numbers




Faster Payment

&3 pay.uk
OPEN BANKING
COP




. O
[lisTe

LEN MEYERS
Chief Revenue Officer

Len.Meyers@iliad-solutions.com
Mobile: 1.832.794.8637

Houston, Texas USA
iliad-solutions.com




~SPRING
_"'::f'_'ﬁ;"_ E _"'::::;:_ :: E ] _ g
MEETING E
12 million
People and biz around the world
$8 billion

Moved for customers every month

$1.5 billion

Saved for our customers every year

3000 Wisers, 17 countries

90+ nationalities
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=Y Wise Transfer. Wise Account, Wise Platform.

I NONC S I St Th’:" \'v‘O(‘d = (hOS'\ Thc magic of WISO
international lmegrated into
account business and banks.
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PROTECTING AMERICA'S CONSUMERS

faxys FEDERAL TRADE COMMISSION

ABOUT THE FTC NEWS & EVENTS ENFORCEMENT POLICY TIPS & ADVICE

Home » News & Events » Press Releases » New Data Shows FTC Received 2.8 Million Fraud Reports from Consumers in 2021

New Data Shows FTC Received 2.8 Million Fraud Reports
from Consumers in 2021

February 22, 2022
Reported fraud losses increase more than 70 percent over 2020 to more than $5.8

Faster T
Payments billion
Council




The Basics - Education RVIBER
MEETING

NEW CRLEANS

)'7 W’Ie Help Centre

If you've sent money using Wise, or if you've sent money to a Wis

been scammed, this is what you should do:

Send money v  Receive money v  Debit card v  Business v|

« If you're a Wise customer, get in touch with us straight away.

Personal Finance v  Living Abroad v Travel v Businessv Lives Without Borders

help from us. We might be able to stop the transfer before i

Romance Scams

Love makes the world go round. Unfortunately, people can exploit

W h e n th e d ea I is too g OOd your good nature. Romance scams involve someone feigning their

feelings and using your goodwill to commit fraud.

Compliance Team
}7 05.03.20
5 minute read

At Wise, one of our top priorities is to protect our customers and

keep their money safe. Our dedicated financial crime team deters,

Faster prevents, detects and protects our system from being used by
Payments criminals.
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Guard your wallet as
well as your heart.

(5]
0 IQ ', + 4 & f 9 S— sc‘m A romance scam is when anew  Be on the lookout for these
' t — love interest says they love you, romance scams:
” '”e ” eres s S 0’ 6 but they really just love your
money_and may not be who *  Anew love who lives far away asks you

th th to wire them money or share your credit
Syisayieyale: card number with them—even if they say

they'll pay you back.

*  Your new romantic interest asks you to
sign a document that would give them
control of your finances or your house.

1) FEDERAL TRADE
) COMMISSION

*  Your new sweetheart asks you to open
a new joint account or co-sign a loan
with them.

¢ . FEDERAL REGISTER

v

le\(l II"F:..rI\I The Daily Journal of the United States Government
ARCHIVES

B. RP,DOI'I romance scams:
'omancescams ReportFraud.ftc.gov

*  Your new darling asks for access to your
bank or credit card accounts.

Proposed Rule

Report in-person romance scams to local law
enforcement. Report online romance scams to
ftc.gov/complaint.

Trade Regulation Rule on Impersonation of Government and
Businesses

The FTC routinely prosecutes these scams and has returned millions of dollars to
PURYpRERd FiAs Ty Wie Fesnl Trace Sovrminaion b 12255021 defrauded consumers. In the last fiscal year alone, FTC's law enforcement work
delivered more than $403 million back to consumers.!*! However, the recent
Supreme Court decision in AMG Capital Management, LLC v. FTC has

 }
‘— Consumer Financial

Faster

Protaction Bureat An official publication of the U.S. Government

significantly curbed our ability to recover money for the victims of these r
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Static Create AML suspicion flag if: country == Brazil AND 28 day transaction volume >
Controls 10000 AND total recipients count > 3 AND business type == (construction OR
%k
not a real unknown)
rule!

Evolving Controls
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